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SECTION 4. Redemption.-Any obligation issued pursuant to this
act may be issued with a provision for its redemption prior to its
stated maturity at par and accrued interest, plus such redemption
premium as may be prescribed by the Commission, but no obliga-
tion shall be redeemable before maturity unless it contains a state-
ment to that effect. If the option here granted the Commission be
availed of, provision shall be made specifying the manner of call and
the notice thereof that must be given.
SECTION 5. Form.-The obligations issued pursuant to this act
shall be in the form of notes or bonds, and may be issued either in
registered or coupon forms in the discretion of the Commission.
SECTION 6. Where payable.-The obligations issued pursuant to
this act shall be made payable at such places, within or without the
State, as the Commission shall provide, except that such obligations
as may be issued to the Sinking Funds and Property Division of
the Budget and Control Board of the State of South Carolina shall be
payable at the office of the Division in Columbia, South Carolina.
SECTION 7. Interest.-Obligations issued pursuant to this act
shall bear interest at rates determined by the Commission, except
that such obligations as are issued to the Sinking Funds and Prop-
erty Division of the Budget and Control Board of the State of South
Carolina shall bear interest at four per cent per annum.
SECTION 8. Execution.-Obligations issued pursuant to this act
and all coupons, if any, annexed thereto shall be executed in the
manner provided for by the Commission.
SECTION 9. Sale.-Obligations issued pursuant to this act shall
be sold at public or private sale in the discretion of the Commission.
SECTION 10. Payment.-For the payment of the principal and
interest of all obligations issued pursuant to this act as the same re-
spectively mature, and for the creation of such sinking fund as may
be necessary therefor, the full faith, credit and taxing power of the
Marion County Memorial Hospital District and Marion County shall
be irrevocably pledged, and there shall be levied annually by the
Auditor of Marion County and collected by the Treasurer of Marion
County, in the same manner as county taxes are levied and collected
a tax without limit, on all taxable property in the Marion County
Memorial Hospital District sufficient to pay the principal and in-


